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THE LAND TRANSFER TAX ACT, 1974 
- ONTARIO REGULATION 563/79 

O n t a r i o  Regula t ion  563/79 which was f i l e d  J u l y  30,  1979 and 
which w i l l  appear  i n  t h e  Ontar io  Gaze t te  o f  August 18 ,  1979 
p r o v i d e s  t h a t  The Land T r a n s f e r  Tax Act, 1974 was no t  
i n t ended  t o  app ly  t o  a  conveyance o f  l and  from an  i n d i v i d u a l  
t o  h i s  f a m i l y  farm c o r p o r a t i o n  o r  f ami ly  b u s i n e s s  co rpo ra t ion .  

ALL LAND REGISTRARS 

With r e s p e c t  t o  a  conveyance o f  a  l a n d  t o  a  f a m i l y  farm 
c o r p o r a t i o n ,  t h e  t r a n s f e r e e ,  i n  o r d e r  t o  be  exempt from 
l a n d  t r a n s f e r  t a x ,  must complete two cop ie s  o f  t h e  
a f f i d a v i t  appea r ing  a t  t h e  end of t h e  B u l l e t i n  and 
a t t a c h  one t o  t h e  conveyance and one t o  t h e  e x t r a  copy 
of t h e  land  t r a n s f e r  t a x  a f f i d a v i t ,  which accompanies t h e  
conveyance. I n  a d d i t i o n ,  t h e  fo l lowing  must be  i n s e r t e d  i n  
s e c t i o n  6  of each copy o f  t h e  l and  t r a n s f e r  t a x  a f f i d a v i t :  

CONVEYANCES TO FAMILY FARM 
CORPORATIONS 6 FAMILY BUSINESS 
CORPORATIONS 

"Exemption c la imed pu r suan t  t o  
s e c t i o n  2 o f  On ta r io  Regula t ion  
563/79.'' 

I n  t h e  c a s e  o f  a conveyance t o  a  f ami ly  b u s i n e s s  c o r p o r a t i o n ,  
no t a x  i s  payable  i f  t h e  conveyance has  been stamped by t h e  
M i n i s t r y  of Revenue t h a t  no t a x  i s  payable .  
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11: 'l!lii :%?TIZk Of' TflE COV'IEYANCE OF 
. ! .  ............................................................ 

............................................................ 
( i n s e r t  b r i e f  description of  l and)  

............................................................ 
( i n s e r t  nazes o f  a l l  t r a n s f c r o r s )  

TO ............................................................ 
( i n s e r t  names o f  a l l  t r a n s f e r e e s )  

1. ............................................................ 
( p r i n t  name1 

OF ............................................................ - 
( p r i n t  e d d r c s s )  r 

HAKE 0.4Tii AN3 SAY THAT: 

............................... 1. 1 ae t h e  ( d e s c r i b e  o f f i c e )  of  ( i n s z r t  name of 
t r a n s f e r e e  c o r p o r a t i o n )  ...................................... t h e  t r a n s f e r e e  
c o r p o r a t i o n  o f  t h e  ab2ve d e s c r i b e d  con;reyance whose head o f f i c e  is l o c a t e d  a t  ............................... ( i n s e r t  a d d r e s s  o f  c o r p o r a t i o n ' s  head o f f i c e )  ............................................ and 1 have  p e r s o n a l  k n o v l e d ~ e  of 
t h e  f a c t s  h e r e i n a f t e r  dzposed to. 

2. P c i n r  :o :he above d e s c r i b e d  conveyance, ( i n s e r t  n o a s s  o f  a p p r o p r i a t e  
i n d i v i d u s l s )  ................................................................ 
c a r r i e d  on farming on t h e  land  bc ing  conveyed d u r i n g  t h e  p e r i o d ( s )  ( s e t  o u t  
t i n e  p c r i o d ( s )  d u r i n g  which t h e  land was f a r w d  p r i o r  t o  t h e  conveyance)  ................................. 

3. The a b - ~ v e  d e s c r i b e d  conveyance i s  be ing  mad* f o r  t h c  p r i n c i p a l  pllrposo o f  
e n a b l i n g  t h e  t r a n s f e r e e  c o r p o r a t i o n  t o  con t inue  fsrmirtg on t h e  l a n d  b=ing 
conveyed u n d e r  t h e  d i r e c t i o n  c f  ( i n s e r t  none of  a p p r o p r i a t e  p e r s o n s )  ............................................................................ 

4 .  Each t r a n s f e r o r .  each s h a r e h o l d e r  of t h e  t r a n s f e r e e  c o r p o r a t i o n  (excludinp. 
h o l d e r s  o f  d i r e c t o r s '  q u a l i f y i n g  s h a r e s )  and each Person  named i n  t h i s  

if a f f i d a v i t  is, w i t h i n  t h e  meanfnc of c l a u s e  ( g )  of s u b s e c t i o n  1 of s e c t i o n  1 . 
of O n t a r i o  R e g u l a t i o n  /79, a member of  t h e  family o f  e v e r y  o t h e r  transfer0.-% 
s h a r e h s l d e r  o r  person s o  named. (Sce I n s t r u c t i o n  1) 

5 .  No p e r s m  naaad i n  c l a u s e  ( 2 )  o r  ( 3 )  o f  t h i s  a f f i d a v i t  and no s h a r c h o l d c r  ot 
the  t r a > s f e r . e c  corpara:ioo ( e n c l u J i n g  h o l d e r s  o f  d i r e c t o r s '  q u a l i f y i n g  s h a r e s )  
i s  a n o n - r e s i d e n t  person w i t h i n  t h e  meaning given t o  t h a t  e x p r e s s i o n  i n  
clause (g)  of s u b s e c t i o n  1 o f  s e c t i o n  1 o f  Thc Land T r a n s f e r  T a x  A c t ,  1974. 

6 .  1 have rend and cons ids red  t h e  d e f i n i t i o n s  o f  "family farm corporat ion ' . ,  
"fs:-ning" and "farming a s s e t s "  s e t  ou: respe: t ively i n  c l a u s e s  (c) ,  ( d l  a n d  
(E) o f  s u b s e c t i o n  1 o f  s e c t i o n  1 o f  O n t a r i o  Rcgulnt ion 179. The t r a n s f e r e e  
corp9ra:ion i n  r e s p e c t  o f  whom t h i s  a f f i d a v i t  is made i s  a " fa3nf ly  farm 
c o r p o r a t i o n "  w i t h i n  t h e  meaning g i v e n  t o  t h a t  expression i n  t h e  aforcmentionctf  
Regu:ation. (Scr I n s t r u c t i o n  2)  
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0: 

t h i s  day o f  19 . 


